
{Joodyear Tire
& Rubber Company
Common stock has paid $12
per share every year since 1908.

Stock dividends have been

paid as foilows:

Wa ejfer..

2shares ~% PH..at$300
1 share Common

Kelley, Drayton & Co.
jfrrmV-s -v'--^' Tork Stock Exchange

Lorcfs Court Building
40 Exchange Place, New Yorfy CiVy

Telerhinc Broad 6291

r>^ Secure ~

1 --.*' as lhe * I
(BfedrockofNewYorkl
3 "for Jtily dividends we offer
; First Mortgages on Improved
3 New York City Real Estate.
2 Principal and Interest Guar-
I anteed at 5l/a%.

Amount VaJoe of
of Jxian_K»n'«.l Securlty
$1,000 Owner $4,000 |
$2,500 $2,640 $10,000 g
$3,500 S1.500 $7,000 c

j $5,000 $1,776 $10,000 E
$7,500 $3,300 $20,000 l

l t2Q'00Q_$S.80_8_$42,500 l

Guaranteed Certificates from §
$100 Up i

.: ?-£.

New Yprk
' j

! Title & Mortgage
Company

e
1".". r.r..ai!wsr 203 Montn^t- Sl
»\v \or!i HrookiT.,

I'.b Fulton St. Bndjre P!ni» E
Jtunaica U. L Citj

PETROLEUM
Sh illi -v well Jrilling in the
Homer Fi- this Com¬
pai; has bet neeting with
success. Drilling operations
are being pushed on acreage
owned b; mms in two other
states. Th" outl k : r the
Corr.par.v has changed con¬

siderably .:. recent weeks.

!".. parliculan irx circular Ao. 54.
SE.'.'T WITHOUT OBLIGATION

MSWoLFz^Ca
41BROXD ST, NEWYDRK,

PWmxe Bztud £3

OHIO CITIES GAS
C4.-»f-j.: ana .:-1 ari'l riiscuaaed.
a.k other features ar.d r.ewa on
ac::v» m

.'.' ti y/.-r op.'.v/o.v

R. H. MacMASTERS& CO.
Mtmlm Conaolidated Stock Ezch., S. Y.
82-84 Broad St. New York
ratma Broad < Firat Floor

Chicago Ofice 3Z7 So. La Sa!!e St.

Bonds for Investment
Harris, Forbes &Co
w» *tr«»t, Com.r William

NfcW YORK

LM. TAYLOR &C0.
Io'ori>cr»ted

INVESTMENTS
7 Wall Street

,ta«4'!phia ntt«b«r*»

LIBERTY BONDS
*>''' ..¦. 9m bought for Mii

ja,/"* '. ' < !o»in* we j.ay

SS ,
a *."'*.3ViV. Hond. .'.» Cnnpon.gj« -,f i *.-,,_.;,. 4 i^.r, JVjn(1 Nf> Coupon*g¦ Jor a *-,<,_..-,! 4 ,4., Bond.No Cooponi

M:j»;"fil *¦''..l,h ¦*'¦*"- Bond, 1 Coupon»»f»MO_ nh 1-i*» Bond, 6 Coupon*
.

PURDY & CO., .

*MIMAH NATIONArBANk
fiftk A»enut & Forty-fourtk St.

New York

j*« HOURS FROM 8 1 M. TO Bt. Nl
5*W»1 VAULTS 8 A. M. TO MIDNIGHT

Mercantile Truit Co.
".tional Park Bank Right*

Du Pont WarranU
T^LURE, JONES & REED
Ufc^T* ''""" /"';' "'''''' Bxehanga^*»4*Kr lltuma -iM'. Rootot

fttttea Wir#- in White Houm
»jii» '¦ /;'.>'..- ... probably tht
Jgintrieatoly eotrtpped tlectrfca

I fi J2 ,n '-.'' world. There are ir
I *<%%* "'' "'.'". lhan ,7° '¦'.'¦' ''!
1 t^V-f"/V': '¦¦', '-'-r 3,000 ineandei

.*4»kr ''. * ''" »y»t*"1 nr'J * prlvafc
kt i ¦y»tem for tb« i'r«siden'".» lar/illy M/sIualyoly.

The Day's B
U. S. Government

Transactions

Bid and Asked Quotations

92.11
Monday

92.IS H 5. 24
85 50® 86 no 86.50 .' 86 00
85 10": 85.40 85 60 S 86 00
86 00® 8».20 86.00 ¦.¦' 86 30
R5 4 Ofl S 5 50 88 S0 ''i '¦ '¦

S9 18 'i 89 5 I 89.36<fl 89 11
85.78<Q 85.82 8fi 'JOrg- 80.26
f. r 6 v, 95 6 g f. 5 fi r, .,, ci ,r

95.63

8 9 '" -'
104H ii
104 '-4 5 1054
inf 4 1 14
100 '< i3 10! 4
11 ¦, ¦.- 1'"' 1 -J

lOOVi @lf>! 4

: n r« 8:
7* si 82
93 <§

Liberty Bond
S4s. 1947.
lst 4s. 1947.
2.1 4s. 1942
lst <;(s, 1947
3d C,s, .13 4 5
3d 4%S, 19 5«
4th 4-«s. 1938
Vlc. 4 \ S, 5r".
Vi -, r- 1923 ?:¦ 60S 0 5 *s
Pre-vrar ;s?ui-s.
:.> rec 1951 5100%® 101% 10i5i.4@lftl 4
5s ..¦¦ ur '.'¦'" 100% '.' 101 Va o i 'i
3s r»c 154". 89 (5 52
Ss coup.. 1546. «1 it 92
4s r'n 1925 104 i-, -o 1. 5'.,
4s rour 1925 1^4 '-. '¦.. 105 ¦¦,
2s Tan. c, 193 100% @ 101 .
2s Pan, r 19.36 .100 VS 101 '-
5'.* Pan. 1 5 5». '.''¦'. '¦» .. 1014
2s Pan. r 193S. ln0 % 'u 10] 4
- Pan. reg 7 7 5 M
9 Par: c mp .77 @ 81
Phil. 4s, 1954.. 7? rn 82
Phil. 4s, 1935.. 7S './ 82
Phil. 4s. 1936 7* 82
D. Col 5s. 1965 95. Q
Foreign Govt. and Municipal Bonds

(Interest To Be Added)
Bld. Asked.

Anglo-French Extern 5s. 1920. 98% 59
Provlnce of Alberta 84
Argentlne Intem 5s. 1945. :'¦
Kmgdom of Beljium 74s. 1945 97%
Canada, ...... notes, 1921 .¦ 4

lo 5s, 1921. 97 %
d o 15 55. 87%
lo 1929. 89%
.t 1931 . 85 Va

H i Kug Rj 5s. '51 S
iba Extern 5s. 1944. 90%

Cuba Extern. 5b. Series A. 1549 80
Cuba Extern. l':<, 1949 71

an Rep 5s. 1953. 85%
of Lyons 15-yr 6s, .54 '

of Marsellles 15-yr 6s, 1934
.. of Bordeaux 15-yr 6s, 1934

City of Copen. 25-yr 5 4s. '.944. 7.r
French. Paris City 6s. 1521 .. 92
Japanese Cov 4%s, strl ln, 1925 734
fapa ese Gov. 4 4s. 2d sc-r '55 72 4
Japanese uov it-. strl ln., 1931 ''¦.
Japanese Tokio City 5s, 192; "-.»
L'. K. G. B & I 5-yT 54s. 192J 91 -.

r 5 --js. 1922.5:>4
.: yr 54s. 1959.8S4
dn 20-yr 54s. 1937.ri',

:. .. "rr sl: ¦¦ r ¦. 4" '3
gold 4s of 1904, 1954 -V

97 Vi
9 7 %
87 4
90
86 Vi
4 2
91
S24

¦'
1

84

(Sales)
flo-French 5s K of B

6.000. 55 %
52.00 ...-¦"»

1' '. - Vi
i.ono 5V ',

11.000 98 s,
34 )0C . 9S \

glum
J P M rects

18,000
3,000

::::. &

7
9611

¦ . \

5s 1921
2.000.

do tser 4 4s
7

.'. Bt * ,oan 4s
5 .'"'¦¦1 f

10 i
i

N V >' 4%s 1960
6.001 864

1 9 5 5
..51s*

000.81 '.».

6 2

Railway, Other Corporations

is
1 ,000.
000.

45.000.
1.000.
1.000.

do 44s
1.000.

do coi 4s
3.000.
1,000.

do cvt 4s 1955

6 4
)3 4 1,000. '.4
>5 4 Chicago L'n Stn 543

seriea 1' interlm i;:s
75 41.1 00.102
;4% C & 55 est Ind ia

53

,¦44 Chl'.e Copper 6s
1.000. 72 4

rg Cln I St I- & C 4s
2,000. 74%

M :Col & So 4 4s
;3U l,0f>0. 68 Vi

5,000. t>&4
3.000.

Ann Arbor 4s
63 Comp Tab R 6s

2.000. 834
494 Con Coal of Md 5s

ArmourV.'o 44« 3-000. 72
1 000. 76V. Con <ias tem 7s

A T <£. S F adj 4s stpd 3.000. 83 4
4 000. 6 4'-^ 8,000. .->'. 4

do gn; 4s 2.000. 99
3 0 0r. 70 U 10,000. 98
2*000 70% 1.000. 58%
1000 70% 10,000. 5^
5 500. 704 3.°°0. B«%
500. 70% 1.000. 98%

« 000. 70%.Cuba «'ane Sug cvt
deb 7s

2.000. 97%
17,000. 57%
2,000. 57'2
2,000. 97%

¦¦>. 5 7",
10,000. 57%
11,000. 97 %

Del & H ea 4 4s
2.000. 56

R G Imp 5s
2,000. 60

do rfg 5s
10 000. 45%

At C L-L &. N 4s
1.000. 62

do 7s J P M rects
5,000. 561.4
1.050. 964

BaJt & Ohio 6s
6,000. 85%

do rfg Es
3.000.
7.000_
1,000.

do cvt 4%s
2.000_

60

65%'
59%

)0.
do goM 4g

2,000... 59 Dlstlllcrs S C 6e

YVErl.VrUYs 7"*
l.OOO 43

do gnl llen 4s
ir.ooo. 40

do cvt 4s »<>r A
2,000. 34%

do cvt 4h. s».r K

2,000. 69%
2 'li". 694

do Pitts L E 4 W
Va 4 s
1.000. 53

dO 8'.<- 3 48

,i. " Ir*«n Elec t^rn 6s

B*h8?w.'Vf«i. :'r'!s. ..*
S.000. 79 4 2000. ;-7 *

Bklyn P.ap T 7s V ''. IL w
looo 43 Hud ;:Vrfg'Lsdo rtfs of depon - ,,,,,

"
,-.

Hk;yn I nlon E!'-v 5» r ,%
s'.&r',;¦< ¦'. ,-],. :,, g.

1 000. 59
Bush Ter con 5s

1.000. 71
Callf Qaa A E 5s

5 000. «1%
f>n of <i» Ry «s

1.000. ^4%
do ei,u 5n

0 77
r>n I.'-n'her 6s

91
'»n P 3 4 n

01 ... 194
0 000 1 5 ;,

III Central 6%b
6,000 85Vi
4.000. 85

do rfg 4s
2.000. 69

do 4m 1552
l.OOO. 62%
1,000 6 5 ;

do 4s '55

Cen R .". of N J
1.000. 91 do

)00
441

.r deposCh«-« A c,i,i0 Cvt 6a 16 V4
1.O00. 74 Intbo R T rfK 6s
'.' 000 7 4 !4 5 1,00 0 61 4Ch'» * O cvt 44» rnt Agrtcul 5s
8.000 70% 10 76 4
'¦ "' 7 0 int M*r :.U,r fis
2.001 ''^ .. 000 .15

do R /. A dlv Ul H iowa Central 5*
000 673 r,oo 71

C B ti 'j gnl 4« rto «»
'"< 72 4.000 36%72 Vi K C Kl A M 6n

do

¦¦''¦*
1.00 9J% do 4s
I '¦ \ :: ''0 0
1 " '. :\ Kan City B<

'. "« 1,000 re,
93% 1,000 f,r,

.1 6« do '..
1. 000 r,;%

'.34 K»n ' i'v Ter 4s
'. 0( 64 4

70 r.*< k Ktl b IHO
'¦

... 8 7 %
'.54 t,«high '. al Ly

1.4% 4.»h V ol P
'.« 1;

4n
61

54 % I.IrK'" f-
'-4 4 1.0O0 102%

un! 4* »«iie« All/orlllard Co 7b
) 001 »ii 4 non 101

>ond Market
L &. Jett Bridge <s St L Ir Mt & S Ss

1.000. r,l IO.Oi.iO ... 82L & N-At Knoxv & St L, & S P 4a ser A
?¦. 000. 631,Cln ril\ ls

do unl' ed
64

fn 11.000.
'*

I.ou A- N.ish 7s J I'
M rerts

10. 09 '-,
do St l...!jis 8s

,0OO
dj »]

Itanhal l:y 4s

6 't

66*4
61 H

63 do ine 6s
3,000

4a

do tax exempt
?.no<i. 64Vi

Midvale Steel bs
10,000. 7 7'.,

1 ooo.
2,000.

Mlnn <v St L 4s
1. i*. 0 0

M St. P ,v S S M 4s
lo.ooo. 70T. st r

M K ,<7 T sf 4:-s
,,

'0.000 '-'* Kan A~n & a'p 4sMo Car a 1365
... 78 Vi Seab

'¦S St L Swn lst
ooo...

do Ter 6s
cos
63

.<7 :,i 4'

d o
Air !..

n n
dj

Bismprr Canadian Crop1-
Foreeasts Indicate RecordWheat

and t >ats Yield
Ri >N1 '. Jui 22 Prospe :ts sre

V righ . for bumper grair.. fru t and
'¦ croj throug ut Cana la,

ac ord ng ¦' i porl s comr '¦¦.l by "The
Canadian Press" and announced here
tc -day.
Abundanl cropa am forecast for the

fruit grow ing listricts of Ea . in
Canada, where there is <rreat anxietj
to procure adequate heln to t7.''r in the
h .¦- st

,:;''- .¦7 Canada wheat reports are
optim stic. Record wheat and oat
t rops i! pi mised in 0: ario, as well
tts n Quebec and the maritime prov-
inces. Potatoes ai.-o aro doing well in
;i'.! s e c . '¦.- n s.

Frosts and the farm labor problem
are believed to be the only drawbacks
to a bumper hprvest,

Deposisits in Jerscv RanUs
Show Gain of 8112,632.583

TRENTON, X. J., June 22. A report
of the State Banking and Insurance
Department shows that total deposits
in 12^. trust companies, twenty-six
state banks and twenty-seven savings
banks in the state on May 4, 1920.
were $729,310,290.60, an increase since
May 12. 1919, of $112,632,583.55.
The total resources were $839,044,-

452.33, an increase of $105,539,723.36.
The total surplus was $36,380,893.81,
an increase of $3,029,906.26.

.-

Marland Refining and Kay
County Gas Merger Favored

A proposal to consolidate the Mar¬
land Refining Company and the Kay
County (Jns Company has been favor-
ably reported by a committee of stock¬
holders of both companies, it was an¬
nounced in Pittsburgh yesterday.

lt was recommended that an ap-
praiser be appointed to obtain a valua¬
tion of the properties.

Financial Items
The Mechanics arrd Metnls National

Bank, of the City of New York, has b«"T.
appointed regtstrar for the capital stock of
the Exchange Buffet Coi n

At the annual meeting ' the Continental
Candy 'om pany Ih? Iii ¦¦ a «ertj .¦

elected and Robert I Barr and Murray I>.
\Velch wero elected to the board

A. C Goodhue has been elected vlce-
preslderrt of the Chicago Pneumatlc Tool
Company, succeedlng the latn W i' Pres-
singer. A C. Goodhuo !s now returning to
this country after having h»>n managtng
director of a I. ndon branch for two years

At the meeting of the Splcer Manufac-
t.urlng Comparry B. Hr-nson wa.M elected
vice-prestdent, succeedlng H D, Williams,
who reslgned.
James A Goldsmlth, of Hess, Goldsmith

Kr Co., was elected a director of th» Im-
porters' and Traders' National Bank, of
New york

Frederick H. Nymcyer ha;i become a
meinbei of lhe firm of Rtro 6 K Imbl y,
members of tho New Tork Sto :% Ex-
ha nge, at 66 Broadway.
Frarrk P Nlcholson, Arthur F. Gray

and Henry I. Jolley jr., with offices al 10
Wall Street, announce th" formatlon of a
partnershlp for deallng ln llsted and un-
llsted securities, This firm will be known
h-.i Nli h( ih'.;;, Jray <¦.¦ (lo
William J. Moaher and Forrest W Wa!-

lace havo opened an office at 77 Broadway,
art'l wlll conducl a general Investment
busl ness.
Trustees of thr- Jullliard Musical Kounda-

tlon have appointed Eugen. Allen Noble.
of Si henectadj N V seeretai

Pood Products. lnc has declared
tohi i»i<:i...r riuarlerly dividend >.: 2 per
ceni on the preferred sl k. pa> a ble .! uly
16 ; ...- khuldci;. ¦.'¦ .¦.rd June 0

Vnnual report r.f yio Whlt'e Kagle Oll
and Reflning Company for the year ended
April '. sl '¦ ...- '.. earn ngs, aflei ....

;t.n'^ and rii-preclatlon rhargea, ol $..-
H ... to } SS a share for the sto. li

..... ¦.. .;.!. r.K During .... ..¦¦ cl Iii. nd*
totaling \ ¦' '.' '' ¦.. ei e pald uul and ...¦.

bulitn.f, J iv. ..- ...¦:. .| i.. surpplus I "ii
Ine the year twisnty-lwo new wells were

..' of which fourteen were producers
1'.;.. ,:t,'n were also Increased hy thr- ad¬
dition of thlrty-flve rnlles .,r new plpe

Btoekholders of lhe Hocking Valley
Products Company have authorized an ln-
.-r'n«r. m chi .. from $920,000, par value
%20, IO $1,601 pin ,, lue t '., an nf rei
ord .1 up They v, receive thrne sharen
..f tn. new Issun ln exchanga f..r each

.-. ol presenl stock held
Tbe Ouaranty Trust Ci mpany of New

Y'.ik. ai Its 'mjm department. ls now
.-.-;,:¦/ t>. ls»!i». Amerlcao Tobacco i"..n:-
\»u, -r-ni.j-..',ti stock In exchange fnr A T
Becurltles Corporation stock surrendered
v, II h re«I>«-'t 10 Hin dlssolutloii of the
. aid |..,r|irit»rlnn.

Investment
Information

QuetUons of general intereit to
invettora will be anewered in thiaeolumn, in which case only initial*vrtll be ttsea. Others will be an.
iwered by mail. Address all in.
Qui-nes, xnclosing a stamped, ad-dressed en«elopes, to Financiai Editor,The Tribun*. ISi Sassau Street, W«w
i ork City.

Looking Far Ahead
Questlon Please advlse some of th» b»«tlong-pull speculatl ns on the New York

,'.\°. ;'~ r ? J'oung man twenty-nine. Do
,.,

...." Continental Candy, purchased onY'vYY""'-"*" Do you think they havemuch I'h.ir-P to prr.-.v during she nextt w enty 3 ears '- !. ,\. j.
Answer- We aim to give al! informa-tion possible, together with our bestadvice, regarding investments, but wedo not attempt to advise in regard tospeculation or recommend particularstocks for that purpose. The candy in-dustry has grown to large proportionsduring the last few vears. Many new

companies have been formed and manyold ones reorganized (some with cap-itahzations our, of pronortion to theirvalue l. When the e. ilati .0 fever isat its heighi the public will buy stocks-
oi certain character regardless of their
earning power. Oil stocks, silver stocksand candy stocks were floated duringtho last two years in such quantitiesthat the wonder is there was moneyand credit enough in tho country toabsorb them. When prohibition became
a probabi ity it was state i that the de¬
mand for candy would be enormous.On this theory the nublic bought into
new companies, or old ones reorgan¬ized, at prices which now appear to be
far too high. One reorganized com¬
pany, which under the old capitaliza-tion had been almost a household word
in one city, was found after it had
been recapitalized to be earning less
than $2 a share per annum, much to
the disgust of many who had pur¬chased the new stock." We <io not pre-tend to know what the Continental
andy Company will he doing a yearhence, to say n hing of twenty

years from now. Tho stock, in our
opinion. is very speculative.

Chooses Preferred Issues
Questl n.As you have been so very kind

-. '¦ 5 hel u :: e nswc ring bi fore I
ntui n gain ask y ir :¦¦ \5'::;

you kindl: rell m wl £ 11 jw rr

preferre lo ¦¦. bi t Invest-

"vi k-oi '¦.'¦. ¦.:.' :nited
Ste< : re! en ed a /¦ tch pvrefen

litly ted States Rub¬
ber fii pn ferred. altl u .-'.¦ e latter

tlerl tn very fair ra' ing. Stand
rd 0 ¦.'*'¦.. -1 \ '.¦¦. ei'en ed E ock

is a g< ent lt is not so well
1 ted a *-.-¦¦.¦...-1 pr

*'. rred. For thal reason its ric
lower Othei 5 gra Ic- prefc ri ed

itioi Biseuit 7 pei cent
preferri Ame: robacco
cent pn rred, N il nal Lei 7 per

t preferri nd leneral Chei
per cent preferri '.' isoi preferred

r cenl nd Union Pacific pn
ferred p y3 4 per cent Bot h nre {
investn VV tocksellsex
lividi "

er of reeord uj to that are ei
titled to thi livid ort! to

.: Thi 11 int dividend is
deducted from thi f the lDck.
Thus, Unit Stai Steel prefi rred
se'.ling at 103 will 11 lend on

11 rhe ¦' 1''
ci Ieduct ;. the priee of

t" .- : k unchanged w il cl 11
x-d ividend at 1064.

Eastern Manufacturing Company
Questl n \ isi now

If Easl Manufacturing
Con; pai lt at vf V ". hi
ls Massachusetl 1! n with mills
1 n M a n ( ..'-.'.-.. .¦ l i ng J
paper and sulphu G M
Answer Recent report? indicate that

the earnings E the Eastern Manufac¬
turing C m; .¦ ar the rge -' in ita
hisl .'.:.;'. Dividend: on thi
stock an ned by n liberal
margi and t ":; ha\ e d lai e i
b n ext ra li' end of $1 han
able Jul 1 to holders of reeord
20. The stock ii our op on is specu-
lat ive iti to any cl ange
in earnings Wh'.- it fut 11 11 e
will be .¦ wc tld nol attempt to say.
as we have no way of knowing what
earnings will be six months or a year
hc nce

All Scnsitive to Earnings
Quesi n- '.'¦ hai 1 think ot the fol¬

lowing stocks California Packlng, Mulllns
Body, Fi ... Tin .' J B
Answer These stocks ;ir» very.

speculative. All the companies are

sliowing fair earnings at present, but
what they will do tn the future is not
for us to attempt to say. Stocks of
this character are c0 sensitive to earn¬

ings that they should not, in our opin¬
ion, be censidered for investment pur-
oses.

Great Eastern Paper Company
Questlon -I have been offered some of

the 8 per cent cumulative preferred sto .^

of the Gi eat E istern E'a per Company,
Will you please give j ir oplnion as
to this". The est Imai -¦ are bai on
ground wo. d '..;; ai 550 per ton, but I
no'e from r. w sps per advi rr., :. 1-
how selling al $125 ..: rr !' M. B.
Answer While the priee of ground

wood pulp is high there is no assurance
that it will remain ar its present level
for any great length of time. It is our
opinion that most commodities have
reached their peak, The Great Eastern'
Paper Company. formed a few weeks
ago, is being floated ar a time when.
its product appears to he at about its
highest point. The stock may have
speculative possibjlities, but we doubt
thi wisdom of purchasing it for invest-
ment purp"-.

("onsidering Coca-Cola Stock
Questlon Coca-Cola stock has been

hltrhlv recommended ro me for purchas.
at its present level of 334. It Is claimed
thu! the company Is In a". ununually
stn.ny. .sltlon, Is safe and sound, com-
llned with -\ :.::. speculatlve possibill¬
ties 1 would hlghly appreciate recelvlng
an expresi .1 of 01 ti li n as ro tho a lvlsa
blllty of purchasing this stock for Invest-
m»nt purposes, as well .,;- bi lulaltve pos-

... N ',!

Answer Coca-Cola Company stock
is not, in our opinion. to be rcgarded
as an investment issue. The present
care.;.'. :.- $10,000,000 7 per cent cumu¬
lative preferred, par $100, and 500,000
shares of common, no par value.
Formulae, trade marks and good will
are stated in the assets as $24,959,222.
'The success of the company hus been
rather unusual. gross receipts for the
March, 1920, quarter alone being $7,-
449,955. Thi nei income for the
quarter was $470,222, and after divi¬
dends there was a deficit of $29,778.
Tho previous surplus was $775 ?64,

.while capital surplus was $4,590,000, a
total of $5,335,986. The stock may
offer speculative possibilities, but we

do not recommend tt for investment.

Did Not Know How to Take Profit
Question ! boughl !"0 shar's of stock

through the mail from my broker, One
week later theae shnres advanced unl I
wlshed lo »e|l. bul had nol then received
the certlrtcal»s Could have written or

wlred my broker to n<?]] without hrfvinn;
the certll ile« ln my posseaalon ?.J A B
Answer lt was not necessary for

vou to await the receipt of your stock
certificates to sell. Word to your broker
would have been sufficient.

Four full columns of in*
vestment questions and an-

stcrrs are published in The
Tribune every Sunday.

Curb Industrials
In Better Demand;
Oils lrregular

North American Paper Be-
comes Active and Wright-
Martin Continues in De¬
mand; Invincible Strong

Increasir.g activity in several indus¬
trial issues featured dealings on the
curb market yesterday. While the gen¬
eral tone was firm until late in the day,
prices moved irregularly, some of the
petroleum stocks being easier.
Wright-Martin Aero continued active

and was in stror.r: demand for a good
part of the day, but when the orders
had been taken care of prices dropped
off until a net decline of % was shown.
In the upward movement the price
.ached 64,, although no one seemed to
kno-v on v hat news development the
buying hinged.
Kay Cour ty Gas was strong for a

time on reports of plans for consolida-
tion with the Mariing Refining Com¬
pany, and moved up to 2. Later it. re-
artpd .) l7s, the closing price for the
previous day. North American Paper
and Pulp suddenly came to life again,
after several weeks, and got as high
as T1! on a turn-over of 20.000 shares.
This is the highest figure touched in a

long time. Indian Packing was in mod-
erate demand and moved up fraction-
allv.

General Asphalt was again under
pressure and eased off nearly a point.
Others of the industrial group w«re
little chanrred from previous quotations
and were not so active.

International Petroleum's sudden
strentrth featured the oil group. This
stock moved un 2 points to 37 at one

time, h-.ir in the general slugcishness
in the afternoon it lost part of its ad¬
vance. closing at a net gain of a point.
Invincible was weaker. as was Mara-
caibo Oil, but some of the others were

sliehtly higher.
Mining shares were netive for a time,

but fiuctuations were narrow.

T-idustrials

2A

*R-i Co w l \ :\ \
'do pf w 2 4 2 4

.Rail r' 38 4 38 4 38 4 7- '.
'¦ *r.npublic Rub 2 4 2 4 7' j 2 4

-' -:: -v .'.:: 4 4 434 < 4 4 4
- y Fr TP ln ¦' 7 6 4
'

.-¦ M ¦-. 110 119 117 117
Snii B 12 4 13 : '¦. 13
ITSriASvi .1 3 4 33

Id Shipyds.165 167 165 1^7
>C Ret StJ . 4 l ', 144 1 4 4

,, , ,^
-.-¦:'.. 2 4 7 4 24
'Un Plft Prod 1 4 \ 1 4 '¦ 4
'S Pi itrlbu! 35 35

:- i: S Steai hlp 2 4 2 4 2 4 2 4
-, x -4 y , 1 -a

.'.¦.,.. ¦, ',,-, r,

1900 » '¦'. right-M A -r R'i 7 .., B .¦¦.
I .¦.- .- 7! 51 50 4 50 4
Standard Oils

S; ipen Hlgh I.ow Last.

10 *Std Oil of Cal : 311 311
Other Oils
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Uptown
NewYork
PERSONAL ATTENTION

"While the facilities, resources, and
'experience of our uptown office cover
the entire gamut of banking service
we have not hampered our personal
attention to depositors by attempting
to meet the requirements of a greater
number of people than we can ade¬
quately serve.

An omcer's personal attention is
always available.

Our offieers' quarters occupy the
most accessible spot in our offices.

Our Uptown Office is on
Madison Avenue at 45th Street
Home Office

37 Wall Street
Colonlal Office

222 Broadway
London.3 King William St., P..C4

Paris.23 Rue de L» Paix

T"E Equitable~

IUST COMPANY
OF NEW YORK

BANKTNQ, TRL'STS & INVESTMENTS
SAFE DEPOS1T VAULTS

Guaranteed Mortgages

DROOKLYX ar.d Queens taken together show by
the last census an increase of 29% in population

over 9% f°r Manhattan and Bronx In 1919, while
Manhattan showed only 193 and Bronx 153 new build¬
ings to its credit, Brooklyn had 2834 and Queens 2427.
This is one of the reasons why the Home Title Insurance
Company likes to invest its funds in Brooklvn and
Queens. Rea! estate value- show steady enhancement.
\\ e have for sale a number of small mortgages running
for three years on property whose title we have examined
and on which we have loaned our own money. If vou

have from #2,000 to ?io,ooo to invest with absolute
safety and good return, write us for a iist of mortgages

Guaranteed IVIortgages

HOME TITLE
NSURANCE
COMPANY
Willoughby & Jay Sts.

Brooklyn
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fi'1 .( N \V -¦ 0 w ¦'¦ \ ¦¦;¦ '., .¦ \ ,

50 *Pe| & :.! 7a w ¦', 1 i0 ". ¦. '.
300 'Freni Ir Is 5S 5 61
100 »do 6s. 71 7 7! 7'.'

5 Goodr 7 ¦- 25 v 85 . \ ¦.. j r,
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German International Bonda
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Marks ... ..... High u

10C.I *B. li '.-
2000 10 *Ut !'.:.< ..

*.'....¦.
¦)..¦¦¦;

.

..; ... U \
10001 .Mambs l"»a
800000 'do 4a 26

n

.Unllated. tSell cents i-r ghar.

Fajardo Sugar Company
Stockholders of th*- Fajardo s igarCompany of Porto Rico have approvod

an increase in the authoi ized capil il
.stock from $3,500,000 to $7,000,000, hc-
cording to word recoived at tho New
Vork officps of tho rompnny yeaterday.

Modern Investment Practice
No. 2

iYt of this series is entitled
Preferred Stocks"

In a frartf.-osion of the. merits and defects of this
torm of investment, it sets torth a number of practicai
rules for measuring the safety of preferred usues.

Copies oi this and thr other !>-r.fle!s ot the tetriei will he
gladly mailed on request. Ask tor / Y

NEWBURGER.HENDERSON&LOEB
UEMl-RS OF Nt* NORK4PHIIA. STOCK CVCHANCES

100 BROADWAY
FHOM REClOk/OoO

7Q1 FtflH AVtAT 25~SL 22U/.33~ST. $11 FIFTH AS,i AT 43' ST.


